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WHAT DoES iT MEAN
TO SPEND wWiSELY>

* What does it mean to spend wisely??
* e Spending Wisely means thinking carefully
- before buying something.
e Your spending decisions should align with
your needs and financial goals.

.,n e |t should encourage you to think wisely
o and make smart choices rather than
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/ making a bad purchasing decision.
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Make a list before you

shop so you stay focused.
Before buying, pause and ask yourself: Save your money for

bigger or more important

e Dol really need this?

. | s things.

e Willlstillwant thisin a Look for sales, discounts,
week? In a month? or better prices.

e |sthere a cheaper or better Don't spend just because
option? others are — spend

e Do | need to buy something because it makes sense
Important later? for you!
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wants are items that you would

~ Needs are items you must u
have in order to live. like to have but do not need to
T ex: food, water, clothes, a — survive.
house ex: toys, video games
.
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Saving means putting aside some of your money
instead of spending it right away.

People often save for future items or big events
Saving helps you be ready for surprises, like when you
need to buy something you didn't plan for.

Even small amounts of saving can add up to
something big over time!
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A budget is a simple plan that helps you to
decide how to spend and save your money.
Budgeting helps you to set aside enough
money for needs first, helping you to reach
your saving goals! A budget keeps you from
spending money you don’t have and avoid
going into debt







. THE 50-30-20 RULE iN ACTION
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like toys, boo

If it's grow up ——  that’s aliability. It could be

Use, s ﬁmethmg you can like if you broke a friend’s
' °€lL or that helps yoy toy and promised to buy

" Some way, it’s cqjjeq an

asset,

} LIAB
Assets are things you own

Liabilities are things you owe
that qre Valuable of Useful, +
They can be g

: borrow money to buy
ger things like L
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to other people or promises
Mall things Yyou have to pay back. If you
ks, video T

Ssomething or if you have to
return something you used,

them a new one — you owe
them, so it’s a liability.
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